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Togethet with all and singular the tights, members, heteditaments, and appurtenances to the same belongingor in . 4
any way Incident or appertaining, and all of the rents, {asues, and profits which may arise o be had therefrom, . §
and including all heating, plumbing, and lighting fixtures and equipment now ot heteafter attached to orused In ¢
connection with the real estate herein described, :

TO HAVE AND TO HOLD, all and singular the satd premlsea unto the Mortgagee, its suctessors and assigns
forever.

The Mortgagor covenants that he is fewlully seized of the premises hereinabove described in feo aimple ab-
solute, that he has good right and lawful nuthorlty to sell, convey, of encumbet the seme, and that the premises
ate free and clear of all liens and b The Mortgagor futther to warrant and for-

ever defend oll and singular the premises unto the Mortgagee forever, from nnd againat the Mortgagor and all per-
song whomsoever lawlully claiming the same or any part theteof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtednesa evidenced by the said note, at
the times and in the manner theteln provided, Privilege is reserved to pay the debt in whole, or in an amount equat
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month prjot
“to maturity; provided, however, that willten notice of an intention to exercise such privilege Is given at Jeast thisty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full priot to maturity and
at that time it is insuted uader the provistons of the National Housing Act, he will pay to the Mortgagee an insur-
ance premjum chargo of one per centum (1%) of the original principal amount theredf, except that in no event shatl
the adjusted premium exceed the aggtegate amount of premium charges which woudd have been payable if the most-
goge hos continued to be insured untl! maturity; such payment to be applied by the Mortgagee upon its obliganon
to the Secretary of llousing and Utban Devel on account of mortgag

2. That, together with, and in addition to, the monthly payments of principal and ln(eresl pa'yable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month untn the said note
is fully paid, the following sum: '

fa) An amolnl sulficient 1o provide the holder hereof with funds to pay the next morigage insursnce premium 12 this instru-
ment and {he nole secured heteby are insured, or & monthly charge {in lleu of a mortgage Innursnce pramlum) Jf they nre
held by the Secretary of Houslng snd Urhan Development, as follows:

{1 If and wo tong es said note of even date and this inatrument are insured or are reinsured under the provisions of the
Natlona! Tousing Act, an amount sufficlenl to sccumulute in the hands of the holder one (1) month prior to lts dus
date {he annunl mortgage Insurence premium, In order to provide such holder with funds to pay such premium to the
Secretary of Houalng and Urban Development purauent to the National Housing Act, as amended, sadapplicable
Regulations thereunder; or

(1) If and so long as seld note of even date and thin instrument are heid by the Socrefary of Houslng and Utban De.
velopment, a monthly charge (In fiew of a mortgage Ineurance premium) which shall be in en amount #qual lo one-
twelfth (1/12) of one-half {!4) per centum of the average aulatanding batance due cn the néte computed without taklng
Into account dellnguencles or prepayments;

(b} A sum equal to the ground renls, if any, next due, plus the premluma that will noxt become duo and payable on policles
of flre ond other hazard {nsurance covering the mortgaged property, plus taxes and assesements next due on the mortguged
property (all es estimated by the Mortgagee) less all sums aircady peld therffor divided by the number of months toslapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and asseasments will become delinquent,
such suma to be held by Mortgagee In frust to pay said ground rents, premfums, taxes, snd speclal asspssments; and

“fe) A1l payments mentioned ln the two preceding subssctions of this paragraph and a!l paymenta to be made under the nole
secured hereby shall be added together and the aggregate amount (Hereof shalt be pald by the Mortgager each month In a
single payment to he applied by the Mortgages to the following flems in the order set forih; .

(1) premlum charges under the contracl of insurence with the' Secretary of Houslng and Urban Development, or monthly
charge {In Jleu of mortgage inaurance premium), ae the case may.bo;
(I} taxen, special assessments, fire and other hazard Insutance pretmiums;
{111} interesl on the note secured hereby; and
(iV) amottization of the principsl of sald note.

Any defleiency in the smount of any such sggregete monthly payment, shall, unless made good by the Mortgagor priot 10
the due data of the next such payment, conatltute an event of default under this mortgags, Ths Moriguges may collect a
“'1ate charge® not lo exceed twa centa (2¢) (or each dollar (31) of eatH payment more than fifteen (15) deya in arrenrs to
cover (he extra expenre involved in handling delinquent paymenta,

3. 1f the total of the payments made by the Mortgagor under (b )of pnragmph 2 preceding shall exceed the amount
of-paymenls actually made by the M for luxes or premiums, a8 the case may be,
such excess shall be credited by the Mortgagee on t g t to be made by the Mortgugor. If, however,
the monthly pay made by the Mortgager under (b) o p ph 2 preceding shall not be sufficient o pay laxes
and angd i premiums, when the same shall bacome due and payable, then the Mortgagor shall
pay to the Mortgagee uny amount necessaty to-make up the deficlency, on or before fhe date when payment of such
taxes, ori premiums shell be due, ‘1f at any time the Mortgagor shall tender to the Mortgages,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedness tepresented
thereby, the Morigagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made undet the provisions of {a) of patagraph 2 heteof which the Murlgagu has not become obllmed
to pay to the Secretary of Housing and Utban Development, and any balance g in the funds I
under the provisions of (b} of patagraph 2 hereol, .If there shalf.be a default under uny of the provisions of this : :
morigage wsulllng ina pubhc sale of the premiugs covered hereby, or if the property is otherwise ncquited afier i5




